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SUBJECT: PRESS RELEASE ON EXIMBANK CREDIT TO ALGERIA 

FOLLOWING IS FINAL TEXT OF EXPORT-IMPORT BANK RELEASE ON THE DIRECT 
CREDIT OF DOLS 5,268,000 TO BANQUE ALGERIENNE DE DEVELOPPEMENT. 
RELEASE IS SCHEDULED FOR ANNOUNCEMENT HERE IN 
WASHINGTON, D.C. FOR A.M. PAPERS, TUESDAY DECEMBER 24, 1974. 

QUOTE: EXIMBANK CREDIT OF DOLS 5,268,000 SUPPORTS DOLS 11,707,000 
SALE OF US EQUIPMENT FOR SATELLITE COMMUNICATIONS 
SYSTEM IN ALGERIA 

TO HELP FINANCE A DOLS 11,707,000 SALE OF US GOODS AND SERVICES 
REQUIRED FOR THE DESIGN AND INSTALLATION OF A DOMESTIC SATELLITE 
COMMUNICATIONS SYSTEM IN ALGERIA, THE BOARD OF DIRECTORS OF 
THE EXPORT-IMPORT BANK OF THE UNITED STATES HAS AUTHORIZED 
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US COSTS, ACCORDING TO EXIMBANK'S CHAIRMAN WILLIAM J. CASEY. 

THE BALANCE OF THE US COSTS OF 55 PERCENT OR DOLS 6,439,000 
WILL BE CASH PAYMENT BY THE OBLIGOR, BANQUE ALGERIENNE DE DEVELOPPE- 
MENT, ACTING FOR AND ON BEHALF OF THE DEMOCRATIC AND POPULAR 
REPUBLIC OF ALGERIA. 

A MAJOR EARTH SATELLITE STATION NEAR ALGERIS WILL HANDLE TELEPHONE, 
TELEX AND TELEVISION TRAFFIC BETWEEN ALGIERS AND 13 REMOTE TOWNS 
OF THE SAHARA DESERT REGION. GENERAL TELEPHONE AND ELECTRONICS 
HAS ATURNKEY CONTRACT WITH THE ALGERIAN MINISTRY OF POSTS AND 
TELECOMMUNICATIONS TO SUPPLY AND INSTALL THE COMPLETE DOMESTIC 
SATELLITE SYSTEM, CERTAIN MULTIPLEX EQUIPMENT FOR A MICROWAVE 
LINK TO THE STUDIOS OF RADIO TELEVISION ALGERIA. US EXPORTS 
INCLUDE 14 SMALL EARTH STATIONS, A TRANSPORTABLE TV TRANSMITTING 
STATION, MICROWAVE LINKS, MULTIPLEX EQUIPMENT, 13 TV BROADCAST 
TRANSMITTERS, AND RELATED DESIGN AND CONSTRUCTION SERVICES. 

THE EXIMBANK LOAN IS TO BE REPAID IN 8 SEMIANNUAL INSTALLMENTS 
BEGINNING MAY 10, 1980, WITH INTEREST AT THE RATE OF 8-1/2 PERCENT 
PER ANNUM. UNQUOTE INGERSOLL 
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